Approximate Bayesian inference for spatial econometrics models

Summary: Bayesian inference has been widely used for spatial
econometrics models (LeSage and Pace, 2005) and models have been
fit using Markov chain Monte Carlo (MCMC) methods. In my talk | will
introduce approximate Bayesian inference using the integrated nested
Laplace approximation (INLA) and how this can be used to fit spatial
econometrics models. INLA is able to fit the models in a fraction of the
time required by MCMC methods. | will illustrate this new approach using
two popular datasets: the Boston housing data and the Katrina business
data.
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